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$ ERXV\8 V

7KH 4 XRWG &RP SDQHV'$ @DQRH FKDP SIRQV
SXEQF FRP SDQHV ( QAUHSUHQHXW/ (P S&\ HW/
- HDOM FUHDVRWY * IRZ LQJ FRP SDQHV WKHU
VXSSRUMLY DQG LQYHWRL/

2 XW/LVD YLEWDQUWFRP P XQW RSHIDAQU | LRP iKH
KHDUARI VIKH &IW RI / RQGRQ DQG SRZ HUQJ iKH
HARQRP \ W KWDRIRWVKH S .

7WDGQI WHUVKDUHVRQ VKH / RQGRQ 6VRAN
([FKDQIHV$,0 RUO DIQO DUNHW$ TXLVEVRAN
([ FIKDQI H RUHOHZ KHH RXUP HP EHWFRX@ EH
Z RUM D KDQGI XCRI P LARQVRUVHYHIDCEL@ARQ

SRXQGV

2 XUDIP IVWR P DNH @ HEHWMUIRUWHP W FRWV
DQG ARP SGf IW P RWH EX\ HYDQG VH@®BLY/ D EHWAU
WRY RYHD@\R WH FDQ IRFXVRQ JURZ WK

FUHDAQI NREVDQG \SUHDGIQI Z HDOK

3DUWQHUQ) Z VK XV

2 XUQHVZ RWN RI  HI/ASRQ\RW/ D XQTXH

RSSRUXQW VR UHDRK QHZ  DXGHOQRHVDQG
EXLG VMHUEWDQG WKURXJ K VMRXJI KWBDGHUKLS

QHVE RINQJ DQG HYHQWVKDAI RFXVRQ NH
XHVVIKDAP DWMIUVR J URZ LQJ WP D@DQG P G
] HG FRP SDQHVDQG VKHUDGYVHLY

4 &% FROMQUSLRYIGHV D LRXW VR \KDSLQ) iKH
OWMWWKIONQ) GHYHRSIQI QHZ IHDMRQWKLSV
DQG J HOHDAQ) GDGV



4 &$
$ QQXDOSRQI HIHOFH

2 XUI@U\KLS DI HQGD VHMQJ HYHOWFRQYHQLQJ NH J RYHUQP HQWUHI XDWRY  FRUSRUDWA DQG
LQYHWR HQW LI XUHVI RUD KDD GD FRQIHUHQRH HYHU - XQH VIR GAWHPASUHWMQI SXEQE P DUNHDWXHY

DQG WKRZ FDVH QHZ VIKLONLQ

7KH FRQIHIHQRH FRP SUVAVD P I RI NH\ QR DGGUHWHVDQG SDOQHOGMAXWIRQV Z MK WP H J LYHQ RYHU
VR QHVE. RUN GXUQU EUHDNI DWOXQRK DQG FRITHH ,WV\XSSRUMG E\ DP SGI SXEQAW : HEUQ

VRI HIKHUVHYHUDOK X QGUHG WIINHKR@HW/ | LRP DRRWWKH 8. HFRQRP \ VR H SRIHKRZ VR \HRXUH WWH
IXWKHRI AH 8 . .\VSXEQF P DINHW

+HG 1Q/ RQGRQ Z HKDYH LQ WH SDWAZ HBRP HG \SRQ\RW/\KFK DV3HHOF XQW3Z & DQG P HGD
SDWHW/\KXFK DV&EIW $ 0

0, QUALHVQ) FROYHWDMRQV DQG SHYSHPAYHVILRP  LOMGHWY LQ VKH P DUNHVY
-RKQYAIMRQ * RYHUQDQOFH ,QGXW ' LLHAVRU &RP SXVHUKDUH , QYHWRUBHYLEHV 3/ &

O5SHD® LQ RWP HG LlGHDVDQG \RAG G-EDWA Rl GLYHUH YLHZ ML
' DQ&RZ MQG &)2 &XUAYIDNV SE

$ \WAQGHH SLRI LG

' HOU DMVIQFOGH &(2 V &) 2 V 1 (' VDQG FRP SDQ. VHRUHVBUHVI LRP FRP SDQIHVRI DOM] HV SOV
@Z \ HY DFFRXQUDQW ELRNHLY UHJ ALY KHDGKXQWAY 35 DQG,5 DGYIVHLY DVZ HODVQDARQDODQG
WDGH P HGD

6SHDNHWKDYH LOFOXGHG &IW 0 LQMMU( P P D5H QR@VO 3 /RUG0 D\ RURI WKH &W RI / RQGRQ

$ WU, 1QJ / RQGRQBVRAN ([ FKDQIH&( 2 -XaD + RJ.J HWV) LODQADOSRQGXPS XVKRUW ( [ HEXVYH
' WHARUI RUBXSHYIMRQ 3RIA &RP SHWARQ DQG , QUALODVMRQDO 6DUDK 3UVIKDUG DQG ) LODQADO
5HSRUAQJ &RXQALO&( 2 SLAKDUG 0 RUDW : H KDYH DOR Z HBRP HG %AIMAK 9aXMOQHWIDQN &KDLU
BWISKHQ: HORQ * DP P D&RP P XQIFDARQVE( 2 $ QGUHZ %HOKDZ DQG 6KDUHBRF &KDLU+ HOVKHU

%HQDP 1Q



4 8% $QQXDO&RQ HHOMH

6SROVRUKLS 3DANDI HV
&RQ HHQFH 6SRQVRU %4DQG 9 IMELOW
e /RIR SOFHP HQARQ HYHQWP DINFMQU P DWAUDCSH HYHQWRQ
7KUHH 6SRQWRY/ WKH GD\ DQG SRWWHYHQW\KXRK DVWKH HYHQUW/DJ HQGD Z HEVIVM
DQG SLRP RURQDOHP DY
e 9$7 HDK e YDQUHUSOAHP HQARQ VKH Z HEVWA LQ HP DIOVLI QDVUHV

QHZ VMM EDANGLRS GXUQJ \SHDNIQJ VHWIRQVRUMIGHV RU

YLIWXXDCEDQQHY/ I RURQMOH HYHQW
e (YHOWSDIHRQWH Z HEMW WR KLJ KQJ KWMH \SRQ\RUWV

FROMEXVMRQE\ LOFXGIQJ IKH \SRQ\WRUVAJ R DQG QN VR VIKH
\SRQRUVZ HEVIWM

e 3UH HYHQWDQG SRWVHYHQMKRXWRXWRQ RXUVRADCP HGID
SOWRWP V

( YHOQABDUAFRSDURQ

e 2 SSRUXQW VR KHS GHYHRS DQG FKDLUD VH\WRQ RQ VIKH GD\
VRSLF VR EH DJ IHHG EHVE. HHQ \SRQ\RUDQG VIKH 4 XRWMG
&RP SDQIHV$ @DQFH

e $GYHIMQI RSSRUXQW RQWHGD HJ XSSO DDGHOU DMV
Z MK DFRS\ Rl UIHFHOWSXEQFDARQ RURHUP DUNHAQJ
P DWUDO

e $ WDQGRQWKHGD |RUSIRP RARQ DQG QHVE RINQJ
e SOFHVDWKH FRQ HIHQRH

3RW\( YHQW
o $FFHWVR DIWWQGHHVQMSRWAHYHQW* ' 35 FRP STDQW
e 3RWHYHQWP DUINHMIQJ RQ \RADCP HGID

6VQG 6SRQVRUD o BHVEQG R SURP RM\ RXUBXMGHWIQ WH FRP P XQDODUHD
e 9%7 HDK



4 &% $QOXDO LQQHU

2 QHRI VIKH &IW.VVRADCKLI K@ KWRI ViKH\ HDU 7KLV

SUHVIAL LRXV E@AN VIH HYHQUWENHY SOFH LQ @WA 6HSWP EHU
XVXDE DWIKH 6DYR\ + RWACDQG J DWHW QHZ  DQG | DP LIDU
IDAHVIWRP DAIRWRXUQHVE RWN VIR FHBEWDW DQG VRADDH

+ HT@ DD SUHWAJ LRXVERFDVMRQ LQ / RQGRQ WH HYHQLQ)
EHILQVZ IV D AKDP SDJ QH LHFHSVIRQ * XHWWVIKHQ HQVR\ D

\KP SWRXVVIKUHH FRXUH GLQQHU Z IV HQWAWBLOP HQW
SWRYIGHG E\ DQDUD\ Rl J XHWWSHDNHY/DQG D FKDQRH VR
@QJ HUI RUQLI KVWWDSV DWKH EDU

7KHYHQAWSLED® DMDRNVE I XHWV 5HRHQAKRW
LOFOXGHG NRXUQDDW DI 0 F$ QGUHZ DQG SUMVHQWAU( ® D
6P LWUHRHQUD! WAU GLOQHUNSHDNHWYYKDYH EHHQ | RWP HUO |
FKIH YDURQHWO DQQIQIKDP %X @B | RUP HUHFRQRP LF
VHRHVEY  Z UMMUDQG HARQRP LMA( G %@ DQG FR SUVHQMU
Rl 99& 5DGIR .V7RGD\ SWIRIWDP P H-XWQ: HEE

$ JUDWP L[ RI TXRWG FRP SDQ' GLHAVRUW/DUH LQ

DWMQGDORH DRQJ Z MK VIKHUDGYIVHLY J RYHLDP HQW
RI 1 LADY UHI X@VRWY/DQG WH P HGD 6SRQWRW/KDYH

LOFOXGHG WWH / RQGRQ 6VRAN ([ FKDQUH :  LOMUBRG
BHEXUMEV / LON* LRXS DQG ,Q\SILHG 3/ &

4 &$ $QOXDO 1QQHU
6SRQVRUKLS 3DANDI HV

3WH' LQQHU&KDP SDIQH5HAHSVRQ  %4.DQG 9 IMELDND

6SRQWRU e /RIR SOFHP HOARQ HYHQAP DINHQJ P DWAUDCSH HYHQW
RQWH GD\ DQG SRWVHYHQW\XFK DVVKH HYHQWYERRNGW
e 9%$7 Z HEMW DQG SWRP RARQDOHP DY

e YDQOHUSOAP HOARQVIKH Z HEMMWM LQ HP DIOVLI QDVUHV
EDANGURS GXUQJ \SHDNIQU VAWMRQVRUMIGHY

e ( YHOW/SDJH RQVKH Z HEMWM VR KLI KQJ KVWKH \SRQ\RUV
FROMEXWRQ E\ LOFXGIQI VKH \SRQ\WRUV®RJ R DQG OON VR
WKH \SRQ\RUVZ HEVIWM

e 3UH HYHOADQG SRWAHYHOWKRXWRXWRQ RXUVRADCP HGID
SOWRWP V

( YHQABDUWAFRSDURQD

e 2 SSRUXQW VR GAS@\ EDQOHUWDQGY

e $ FRP SDQ SWRI LG LQ KH GLOQHUEURFKXUH DWIKH GLOOHU
e )RUWP DOH SIHWMRQR! WMDQNVE\ VKH 4 XRWG &RP SDQHV

$ @DORH DVWKH GLQOHU




4&$ $QOXDO LQQHU
6SRQ\RUKLS 3DANDI HV

$1WU' LOQHUS HAHSVIRQ 6SRQWRL  %4.DQG 9 IMELDNb
e 9%$7 e /RIR SOFHP HQARQ HYHQAP DINHVMIQJ P DWUDOSH HYHQWRQ
WH GD\ DQG SRWVHYHQWN\KXAK DVH HYHQWYERRNBWZ HEVIWM
DQG SURP RURQDOHP DIY
e YDQQHUSOAHP HOARQVKH Z HEMWMA LQ HP DLOVLI QDWUHV
EDANGLRS GXUQJ \SHDNIQI VHMMRQVRUNAGHY
e (YHQAWSDIH RQVKH Z HEVIW VR KLJ K@ KVWKH \SRQWRUV
FROMEXVIRQ E\ LOFXGIQI VKH \SRQ\RUVEJI R DQG QN VR VKH
\SRQWRUVZ HEMWM
e 3UH HYHQADQG SRUWAHYHOWKRXWRXWRQ RXUVRADCP HGLD
SOWRWP V

( YHOWBDUAASDARQD

e 2 SSRUXQW VR GAS@\ EDQQHUMWDQGV

e $ FRP SDQ SUWRIL® LQ ViKH GLQQHUELRAKXUH DWIKH GLQQHU

e )RWP DOH SIHWWMRQR! WWDQNVE\ VKH 4 XRWG &RP SDQIHV
$ @DOFH DWAKH GLQQHU




4 &% <RX* RY
6HOWP HOWGEXUYH\

7KH 4 XRWG &RP SDQLHV$ @DQRH 1Q
SDUHUKLS Z IMK <RX* RY IKQVUHVHDUK \R
VDRN VIKH DMIXGHVRI EXMIQHW GDGHWY/LQ
\P D@DQG P G M] HG TXRWG FRP SDQLHV
DERQI MGH WWH YLHZ VRI VKHUDGYDHLY

7KH 4 XRWG &RP SDQLHV$ @DQRH DQG

<RX* RY DLHFRP P WG VR WKLV YDOXDE®
SIRMPADQG QRZ \HHN D QHZ  SDUQHUVR VENH
XS WLYRSSRUXQW

7KLVRSSRUXQIW VI RUDQ RU DQMMRQ VR
EHFRP H KHDGIQH \GRQ\RU 7KH\KXUH KDV
EHHQ IKQQIQJ IRU  \ HDW/DQG VIKH SUIHYLRXV
YHMRQVDUH DYDIME®! | RUXVHE\ VKH \SRQ\RU
GXUQJ VKH\SRQ\RUKLS SHURG

$VZ HODVKHDYLO GLLHPAQJ VKH QDW(H RI VKH
TXHVARQVDWNHG VKH \SRQWRULYDE®I VR
UHBDVH LHXAVRI WH \VKUH VR VKH SUHWDQG
FRP P XQEEDWM WHP VR FOHQWDQG Z IGHU
FROQEAVIQDIRWP DI UHHG Z VK WH RVIKHU
SDUHY 6XUrH UKV DUH \KDUHG Z Wi DD
SDUWAFASDQW \R D@EXMOQHW GDGHYDUH

H SRVHG VR WWH \SRQ\RUVEWDQGIQJ DVSDUARI
VKH LOYIVIMRQ SURFHW GXUQJ VIKH VKUYH,

DQG Z KHQ UMKV DUH ALFXOWAG

7KH SIRMPAFRQFHSWYRZ QHG B\ VIKH 4 XRWIG
&RP SDQIHV$ @DQFH Z MK <RX* RY RSHUDWOQU
DVVIKH H FOOYH USVHDURK SDUADHU 7KH
\SRQ\RUKDVDFFHW\R DTKIWRUE GDVD J RLQJ
EDANVR DVZ HGDVVR GDVID FRGFMG
GXUQJ WWHUVSRQWRUKLS $ @OQMBRNDO
SWIRSHWV Rl VIKH SIRMPWLQFXGIQ) ViH
KIWRUE GDVD UHP DIQVVKH SURSHUV RI VKH

4 XRVWG &RP SDQIHV$S @DQAH

,Q DGGMRQ VR VKH DERYH Z HFDQRI | HU
\SRQWRUKLS | RUD \SHHL LE VRSLE RUTXHWARQ

3GDH FRQIRAXVIRUP RWH LI RUP DARQ

4 8% <RX* RY
BHOMP HQW
6XUH
e

9$7 SD

04DQG YIMELDN DVDQ H FOXMYH
6SRQWRU LQ SDUHUKLS Z IV
WH 4 XRWG &RP SDQLHV$ @DQRH
\XUH VSHUDQQOXP
7KH SUIRMPAZ L@EH P DQDJ HG E\
WH4 &$ LOFOXGIQ) GHYHRSIQJ
VKH TXHWARQV SURGXAQJ VKH
UHSRUVHWF
) X@<RX* RY LOSXWOQFXGIQJ DD
| LH@Z RN DQDOMY DQG DFFHW
VR EDFN GDVID




" UWHARYY, ' LOQHY
$ ERXWIKH ( YHQW

7KURXJ KRXWAKH \ HDU Z HKR@ D QXP EHURI HYHQWVBLERUIHG VR FHWRLO | XQPARQVZ IMKLQ TXRWMG
FRP SDQIHV DAZ KIFK Z HEUQJ VRI HVKHUDLRXQG FRP SDQ\ GLLHAVRWY DQG LW KWXOSHDNHW RYHU

GLOOHUDWMH SUHVAJ LRXV UHWIXIDQWLQ / RQGRQ
7KH' WHARY/ ' LQOHUSWRI WP P H IVVILERUHG | RUVSHAL LF LR®V DWTXRWAG FRP SDQLHV

o &KIH ([HPXWYH2 IIFHY ' LQQHU

e )LIQDQAH" WHARLY " 1QQHU

e &KDIWY' LQQHU

e $XGVERP P WWH &KDILY ' LOOHU

e 5HP XQHDWRQ &RP P IMWH &KDILY ' LQQHU
e &RP SDQ 6HAHVBUHV ' LQQHU

" WHARY ' LQQHUGSRQVRU  %4DQG 9 IMELOWV

e 9$7 SHUGIQQHU  %DQG YIMELDW DVVKH\SRQ\RURI WKH GLOQHU

e /RIR SOFHP HOARQ HYHQAP DINHVMQU P DWAUDOSH HYHQWRQ IKH GD\
2 Ue 9$7 SHU DQG SRWWHYHQW\XAK DVVIKH HYHQAWDI HQGD Z HEVIVW QHZ \BMWMUDQG
\SRQWRUI RUGXDO SURP RWRQDOHP DIY
\SRQRUKLS

( YHQABDUWARLSDURQ

e SOPHVDWKH GLOQHU
e 2 SWRQWR LQYIMA\RP HRI \ RXUFTHQOW

3RW\( YHQW
o $FHWVR VIKH DMAQGHHVQMSRUWAHYHQW* ' 35 FRP SQDQW




6R | DU HSMRGHVKDYH | HDVXUHG H SHIWWDQG P DUNHWSDWARSDQW GHEDWQI KRZ VR DWADRADQG UHVILQ
ERDUGLRRP  VBIQW UHYLYH HT XIW UMHDURK DQG J HOHIDWA SRVMYH P HGLID FRYHWDJ H

TKHVHUIHVARP SUWMHVRI SRG-DWRYHUWH\ HDU

4 &$ 3RGADWGHUIHV 94DQG 9 IMELOWV
SRGDWRYHUWH\ HDU o  94DQG YIMELDN DVVIKH \RBI\SRQ\RURI ViKH SRGFDWV

¢ /RIR SOAHP HOARQ D@P DINHWQJ P DWAUDOSIH HYHQW\XHAK DVWWH

e 9%7 Z HEMW QHZ \OWMU SURP RMRQDCHP DLAY DQG VRADCP HAD

3DUAASDMRQ

e )RWP DCP HMRQH SUIHWRQR! VMDQNWVE\ VIKH 4 XRWG &RP SDQHV
$ @DQFH GXUQJ VIKH SRGFEDW

4 8&$ 1 HZ \GWMU

$ GYHUNQ VIKH 4 &$ .V %4DQG 9 IMELDN

0 ROKO 1 HZ VBWMU e %ADQG YIMELDN VKURXI K VKH | HDWWKUHG DGYHWUHDRKIQJ DQ DXGIHQAH
e 9%7 HDK RI XEVFUEHW/IWIRP VWH \P D@DQG P LG FDS ARP P XQW

1 \RX Z RX@ @\H VR GAVAXWDQ Rl WHWH RSSRUMXQMHVLQ P RUH GHVILORU
KDYH DQ\ TXHUHV SGDVH FRQVDPNGDP DU<DQQL &RP P HIADO
0 DINHMQJ ' LUHAVRUDW\DP DU\ DQQI# VIKHTFD FRP




