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QUOTED COMPANIES ALLIANCE 

DIRECTORS' REPORT 

FOR THE YEAR ENDED 30 JUNE 2026 

The directors present their annual report and financial statements for the year ended 30 June 2026. 

Principal activities 

The Quoted Companies Alliance ("the Company") operates as an independent membership organisation, 
championing the interests of small and mid-sized quoted companies. The Company is limited by guarantee without 
a share capital and cannot pay dividends. 

Results 

The Statement of Comprehensive Income is set out on page 7 and shows the result for the year. A separate Annual 
Review is published, covering the activities of the Company during the year. This is available on the Company's 
website www.theqca.com. 

Directors 

The directors who held office during the year and up to the date of signature of the financial statements were as 
follows: 

Sangita Shah (Chair) 
Mark Taylor (Deputy Chair) 
Thin Chambers (Treasurer) 
James Ashton (Chief Executive) 
Abimbola Afolami 
Georgina Brittain 
James Brotherton 
Steven Fine 
Kellie Hargraves 
Peter Harris 
Scott Knight 
Judith MacKenzie 
Linda Main 
Adam Mcconkey 
Claire Noyce 

Qualifying third party indemnity provisions 

(Resigned 6 November 2025) 

(Resigned 6 November 2025) 

The Company does not make qualifying third-party indemnity provisions for the benefit of its directors. 

Auditor 

During the year MHA resigned as auditor of the Company. Following their resignation, Gravita Audit Oxford LLP was 
appointed as auditor. 

In accordance with the company's articles, a resolution proposing that Gravita Audit Oxford LLP be reappointed as 
auditor of the company will be put at a General Meeting. 

Corporate governance 

A description of the Company's corporate governance arrangements is available on the Company's website 
(www.theqca.com). 

Compliance with the UK Bribery Act 
The Bribery Act 2010 (the 'Act') came into force on 1st July 2011. The Act amends and reforms the UK criminal law 
and provides a modern legal framework to combat bribery in the UK and internationally. The Company has 
comprehensive policies and training schemes in place to educate colleagues and is committed to deterring, 
preventing and detecting bribery. 
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QUOTED COMPANIES ALLIANCE 

DIRECTORS' REPORT (CONTINUED) 

FOR THE YEAR ENDED 30 JUNE 2026 

Statement of disclosure to auditor 

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit 
information of which the company's auditor is unaware. Additionally, the directors individually have taken all the 
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant audit 
information and to establish that the company's auditor is aware of that information. 

Going concern 

The financial statements have been prepared on a going concern basis, as the Directors believe the Company will 
be able to meet its liabilities as they fall due. 

The Directors have examined going concern against both actual results to 30th June 2026 and a detailed profit, 
working capital, and future cash flow forecast. 

The Company manages its cost base carefully to ensure the organisation is able to operate effectively during a 
downturn in business should that occur. 

Based on the foregoing, the Directors believe that the Company is well placed to manage its business risk 
successfully. The Directors therefore have a reasonable expectation that the Company has adequate resources to 
continue to operate for the foreseeable future and have accordingly continued to adopt the going concern basis in 
preparing the financial statements for the year ended 30th June 2026. 

Small companies exemption 

This report has been prepared in accordance with the provisions applicable to companies entitled to the small 
companies exemption. 

On behalf of the board 

James Ashton (Chief Executive) 

Director 

23 September 2026 
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QUOTED COMPANIES ALLIANCE 

DIRECTORS' RESPONSIBILITIES STATEMENT 

FOR THE YEAR ENDED 30 JUNE 2026 

The directors are responsible for preparing the annual report and the financial statements in accordance with 
applicable law and regulations. 

Company law requires the directors to prepare financial statements for each financial year. Under that law the 
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted 
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law, the directors 
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of 
affairs of the company and of the surplus or deficit of the company for that period. 

In preparing these financial statements, the directors are required to: 
• select suitable accounting policies and then apply them consistently;
• make judgements and accounting estimates that are reasonable and prudent; and
• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the 
company's transactions and disclose with reasonable accuracy at any time the financial position of the company 
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also 
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention 
and detection of fraud and other irregularities. 
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